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Scaling Nordic Climate Solutions in India and Beyond
India’s climate and energy transition is no longer constrained by ambition—it is defined by 
execution at scale. With national targets spanning renewable energy, green hydrogen, 
biofuels, biogas, electric mobility, sustainable agriculture, water systems, waste management 
and ecosystem restoration, the opportunity is clear: to translate proven global solutions into 
deployable, bankable programmes.

For Nordic countries—leaders in climate technologies, systems innovation, and sustainable 
infrastructure—India represents one of the most significant platforms globally for large-scale 
deployment. However, realising this opportunity requires more than technology transfer. It 
demands structured pathways that integrate validation, localisation, project development, 
capital formation—and ultimately, replication at scale.

INDICA is designed as that execution bridge.

What is INDICA

India represents one of the world’s largest climate transition markets—with a multi-trillion 
dollar opportunity across energy, water, waste, mobility, agriculture, and industrial 
decarbonisation. Nordic countries, as global leaders in sustainable technologies, systems 
innovation, and climate-aligned capital, are critical partners in translating this opportunity 
into scalable outcomes.

The India–Nordic Development Initiative for Climate 
Action (INDICA) is a structured execution platform 
designed to scale Nordic climate solutions in India and 
beyond. It brings together technology providers, 
investors, institutions, and policymakers to move from 
partnership frameworks to deployable, investable 
opportunities.

INDICA was soft launched in June 2025 in Oslo, 
Norway and conducts its first major Forum 
amidst the 3rd India-Nordic Summit, scheduled 
for May 2026 in Oslo, Norway.
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INDICA bridges this gap by aligning technology 
validation, project development, capital 
structuring, and market deployment, creating a 
clear pathway from solution to scale—including 
replication across the Global South through 
GSTACK.

INDICA enables:
- Enables structured collaboration
- Translates knowhow into deployable projects
- Builds a pipeline of bankable projects
- Mobilises capital at scale
- Scales beyond India to the Global South
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Roundtable & Conference Agenda | Tuesday, 19 May 2026

0830 hrs: Registrations and Refreshments

0915 hrs: Welcome Remarks and Overview of INDICA: From Partnerships to Deployment
  > Introduction by Bharatia/CETFI
  > Framing: Nordic Solutions > India deployment > Global South scale

  Sanmit Ahuja, MD and CEO, Bharatia | Director-CETFI

0930 hrs: Roundtable Dialogue 1: India–Nordic Climate Ambition — Aligning for Global 
 Impact

  A high-level dialogue between governments, institutions, and strategic leaders 
 from India and the Nordic region:

• How do India and the Nordic countries align on a shared vision for climate 
action at scale?

• What does “collective ambition” mean in practical terms across energy, 
industry, water, and ecosystems?

• How can this corridor move beyond bilateral cooperation to shape global 
climate leadership?

• What role can India–Nordic collaboration play in advancing solutions for the 
Global South?

Roundtable Lead Discussants
- Himanshu Gulati, MP, Stortinget and Head of Norwegian-Indian Friendship 
Group in Stortinget (Norwegian Parliament) | Norway
- Hans Olav Ibrekk, Special Envoy Climate and Security, Norwegian Ministry of 
Foreign Affairs | Norway
- Erik Solheim, Former Environment Minister | Norway
- Freddy Svane, Former Danish Ambassador to India | Denmark
- H.E. Högni S. Kristjánsson, Ambassador of Iceland to Norway| Iceland *tbc

- Johan Falk, Founder, Exponential Roadmap Initiative | Sweden
- Per Andersen, Head of Secretariat, LeadIT | Sweden
- Caroline Strømme, Board Member, Norwegian Climate Network | Norway

- Dr. Nenad Keseric, COO, Hydro Rein | Norway
 - Dr. Anitha K Sharma, Scientist, Water systems and sustainability | Denmark

- R. Venkataramani, Attorney General of India | India
- Dr. Acquino Vimal, Joint Secretary (UNES), Ministry of External Affairs | India
- G Asok Kumar, Former DG, National Mission for Clean Ganga | India
- Dr. Vinod Tare, Founding Head, cGanga at IIT Kanpur | India

[Moderator] Sanmit Ahuja, MD and CEO, Bharatia | Director-CETFI
  
1100 hrs: Coffee break
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Part A:  Roundtable Dialogues
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1130 hrs: Roundtable Dialogue 2: Structuring Capital for Scale - Unlocking Institutional 
 Participation  

  Scaling climate infrastructure in India requires moving beyond capital 
  availability to deployable, risk-aligned structures. 
  

• What structures are actually working today? (InvITs, platforms, blended 
finance, guarantees, listed vehicles)

• How are risks—FX, offtake, construction, policy—being allocated and 
mitigated?

• What enables institutional capital to move from pilot exposure to scaled 
allocation?

• How can these models be standardised and replicated across emerging 
markets?

  
Roundtable Lead Discussants
- Carl Johan Wahlund, Sr. Vice President, Norfund (Norway)
- Tim Woodcock, Co-Founder and CEO, Climate Merchants (Norway)
- Arne Peder Blix, Principal, AccAInvest (Norway)

- Nito Simonsen, CEO , Climate Point (Norway)
- Mika Kristian Tienhaara, Head of Commercial Nordics, Technip Energies, 

(Norway)

- Per Regnarsson, CEO, Climate Rock (Denmark)
- Kevin Andrews, President CFI International, (Canada/Singapore/India)

- Palash Srivastava, Deputy MD, India Infrastructure Finance Co. Ltd (India)
- Prashant Kumar, President, Bar Association of India (India)
- Nishant Tamada, CEO, Orgstead Ltd (India)

[Moderator] Sanmit Ahuja, MD and CEO, Bharatia | Director-CETFI
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Glimpses from inaugural INDICA Dialogue – Oslo, June 2025 

A 10+ member delegation 
from India met with over 
50 representatives from 
business, government and 
investor groups from 
across the Nordic countries 
during the inaugural 
INDICA forum in Oslo, in 
June 2025
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1230 hrs: NORDIC Climate Technologies Showcase – 1 (Energy)
  
  1. Green Methanol | Hal Oskarsson, CEO, Carbon Iceland (Iceland)

  2. Green Hydrogen fuel distribution system for long haul trucking and buses
       | Per Regnarsson, CEO, Climate Rock (Denmark)

  3. Sustainable Aviation Fuel with patented syngas production unit 
       | Gael Rochon, Nordic Electrofuel (Norway)

  4. Zero Emissions power systems for maritime and off-grid applications 
      | Elling Helvig, Helinor Energy (Norway)

  5. Combustion Catalyst for solid fuel that enable a complete combustion at 
      lower level of Oxygen| Leif Vebenstad, Johnsen Chemicals (Norway)

  6. Floating Platforms for Offshore Wind | Hogne Hide, CEO, La Strada AS 
      (Norway)

1315 hrs: Lunch
  

1400 hrs: NORDIC Climate Technologies Showcase – 2 (Environment + Ecosystems)
  
  1. Biodegradable and Reusable sanitary pads | Torben Holm Larsen, 
      Technical Director, Real Relief (Denmark)
  
  2. Sludge to Biofuels | Monika Schildknecht, CEO, C-Green (Sweden)
  
  3. Hyper Accelerating Climate Innovations | Johan Falk, Co-Founder, 
       Exponential Roadmap Initiative (Sweden)
  
  4. Building Power Market Dynamics – focus on Hydropower | Vedeesh Sahajpal, 
       CEO, Optigrid AS (Norway)  
  
  5. Girls Education financed via Carbon Credits  | Gudny Nielsen, Founder, Katla 

      Carbon (Iceland) 
  
  6. EV and Sustainability skills training |Sara Petrycer Hansen, Founder and 
      Director, Mentor to Impact (Denmark) 
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Part B:  Nordic Technologies and Innovation Showcase
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PARALLEL BREAKOUT SESSIONS - 1
Each topic will be hosted at a breakout table by an expert twice within the hour so as many 
participants as possible can get to listen in.

1430 hrs: Deployment Pipelines: India Climate Investment Opportunities – Energy

  1. Renewable Energy – solar, storage and wind
  | Naresh Lalwani, Executive Vice President, JSW Energy

  2. Green Hydrogen and derivatives – focus on eMethanol and SAF
  | Rohit Vedhara, Managing Director, AUM Energy
 
  3. Biogas and Biomass
  | Sandeep S. Chadha, Chief of Staff and VP-Growth & Strategy, SAEL Group

  4. Hydropower
  | Bhanu Singh, CEO, Bhavani Power

  5. EV. Mobility and charging network
  | Arun Sabnis, President, Fulora Foundation 
  | Ankit Kumar, CEO, Skye Air Mobility

  6. Data Centres 
  | Rohan Ghalla, CEO, Spectrum Impact
    
1530 hrs: Coffee break

PARALLEL BREAKOUT SESSIONS - 2

1545 hrs: Deployment Pipelines: India Climate Investment Opportunities - Environment
  
  7. Water and Waste-water
  | G Asok Kumar, Former DG, National Mission for Clean Ganga
  | Suvarna Joshi, Joint MD, HNB Engineers
  
  8. Waste Management
  | Siddharth Desai, Joint MD, Kishor Pumps & Arvind Sharma, CEO, BioxGreen
  
  9. Agriculture
  | Ganesh Kulkarni, MD, Hindustan Agriculture
  
  10. Nature
  | Dr. Vinod Tare, Founding Head, cGanga, IIT Kanpur
  
  11. Oceans and Maritime
  | Sanmit Ahuja, MD and CEO, Bharatia
  
  12. Digital Systems
  | Indrajit Dube, Professor, IIT Kharagpur & Rohan Ghalla, CEO, Spectrum Impact
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Part C:  India Climate Opportunities – Breakout Sessions
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1645 hrs: Roundtable Dialogue 3: India + Nordics + Global South
  A strategic alliance to accelerate and scale Nordic climate solutions to the Global 

 South
  
  - Tina Min, Founding Partner, SDG Impact Partners (Denmark) 
  - Ricky Thomsen, CEO, TechSavvy (Denmark) 
  - Kenny Kaluiji, Founder & Executive Director, TerraCapX (Norway)
  - Sidsel Norvik, Director, Nor-Shipping (Norway)
  - H.E. Benedikt Höskuldsson, Icelandic Ambassador to India (Iceland)

- Dr. Acquino Vimal, Joint Secretary (UNES), Ministry of External Affairs | India

1730 hrs: Key Partnerships Announcements 
  -Over 20 MOUs and INDICA projects to be announced 

1750 hrs: Handing the Torch Ceremony 
  INDICA in 2027 will take place in Reykjavik, Iceland

1755 hrs: Closing Remarks 

1800 hrs: Drinks and Networking reception until close
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Glimpses from inaugural INDICA Dialogue – Oslo, June 2025 

Key Speakers (L to R)
- Erik Solheim, Former Norway 

Environment Minister
- Dr. Acquino Vimal, the then Indian 

Ambassador to Norway
- Mr. Sanmit Ahuja, MD & CEO 

Bharatia | Director – CETFI
- Dr. Vinod Tare, Founding Head, 

cGanga at Indian Institute of 
Technology, Kanpur

Part D:  India-Nordic Collaboration: Looking Ahead



Indian Delegation
Delegation Leads

Other Delegation Members Sectors Represented

• Energy
• Water and Waste
• Agriculture
• Transport
• Infrastructure
• Nature
• Digital Systems and AI
• Climate Finance
• Climate Legal framework

A delegation comprising of +20 
leaders from climate, energy and 
finance sectors including:

Group 1:  Government Agencies
Group 2:  Industry and Innovation
Group 3:  Investments and Finance

Delegation details are listed in the 
annexure to this document. The 
most recent list will be made 
available nearer to the event date. 

Dr. Acquino Vimal
Joint Secretary -

Ministry of External 

Affairs

INDICA
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Prashant Kumar

President -

Bar Association of 

India

Palash 
Srivastava

Deputy MD - 
Indian 

Infrastructure 

Finance Co *

Dr. Vinod Tare

Founding Head -  
cGanga at
IIT Kanpur

Sanmit Ahuja

MD and CEO -

Bharatia and

Director - CETFI

Rashmi Panthri

Associate 

Manager

Bharatia

R. Venkataramani

Attorney General 

of India

Sunil Dattatrey

Tatkare MP
Chairperson

Standing Committee 
of Petroleum & 

Natural Gas

* Subject to final confirmation

G Asok Kumar
Former

Director General

National Mission for 

Clean Ganga 
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Summary of INDICA

1. India-Nordic Investment Opportunities Register - A compendium of qualified 
investment propositions including marquee and showcase projects.

2. Risk Management Framework - To jointly establish a risk management framework that is 
conducive for investment flows.

3. Model Investment Structures – To present innovative structures that reduce investment 
friction. Examples include listed feeder funds.

4. Investment Roadshows: Sector-specific deep dives to highlight scalable projects.
5. Research and Reports: Insights into policy frameworks, financial innovations, and market 

opportunities.
6. Annual Summit and Roundtables: High-level discussions to showcase opportunities and 

address barriers. 

Details on each activity shall be shared at the INDICA Forum on 19th May 2026.

As INDICA launches, a steering group is being formed that will help shape the inaugural 
event and subsequent activity sets. The Steering Group members include:

INDICA STEERING GROUP

INDIAN REPRESENTATIVES
• Sanmit Ahuja, MD and CEO, Bhartia / Director, CETFI | India
• Palash Srivastava, Deputy Director, India Infrastructure Finance Company (IIFCL) | India
• Prashant Kumar, President, Bar Association of India (BAI) | India
• Subhash Kumar, Former Chairperson, ONGC and Advisory-Board Member, Bharatia | India
• G Asok Kumar, Former Secretary, Govt. of India, and Advisory-Board Member, Bharatia | India
• Dr. Vinod Tare, Founding Head, cGanga at IIT Kanpur | India

NORDIC REPRESENTATIVES 
• Himanshu Gulati MP, Head of Norwegian-Indian Friendship Group (Stortinget) |Norway
• H.E. Benedikt Höskuldsson, Icelandic Ambassador to India |Iceland
• Björn I. Victorsson, Chairman of Carbon Iceland |Iceland
• Johan Faulk, CEO, Exponential Roadmap Initiative | Sweden
• Per Regnarsson, CEO, Climate Rock | Denmark
• Kenny Kaluiji, Founder & Executive Director, TerraCapX |Norway
• Tina Min, Founding Partner, SDG Impact Partners and CEO, Impact Philan | Denmark
• Bala Kamallakharan, Chair, India Iceland Trade Federation | Iceland

And many more from across both India the NORDIC region in the process of joining. Are you 
interested in joining the Steering Group? If so, then please send us an email on:
indica@bharatia.org 

INDICA 9

mailto:indica@bharatia.org


INDICA

Organisers Profiles

Bharat technology and impact accelerator (Bharatia) is a non-profit 
foundation that has been established to develop high economic and 
environmental  impact projects. Its accelerator specializes in 
implementing First-of-a-Kind (FOAK) projects and scaling them upto 
Nth-of-a-Kind (NOAK). 

The legal name of the Foundation is Samarth Bharat Foundation, 
which is registered under Section-8 act of Companies Act of India.

Bharatia is the implementation arm of the Centre for Ganga River 
Basin Management and Studies (cGanga at Indian Institute of 
Technology, Kanpur). cGanga is a master-planner, think-tank and 
innovation agency that was set up for a 10-year tenor Mar 2016-
March 2026 under the aegis of Ministry of Jal Shakti, Government of 
India. cGanga continues to deliver sustainable water solutions at IIT 
Kanpur for numerous government agencies and other stakeholders.

More details on Bharatia available on: www.bharatia.org 

The Climate & Energy Transition Finance Initiative (CETFI) is a multi-
stakeholder and a coalition of the willing to bring new financing 
structures and instruments to market. Focusing predominantly on the 
global south, CETFI was initiated during India’s G20 presidency with 
the participation of the global financial community, industry and the 
Government of India. CETFI is progressing with a soft launch approach 
so as to increase the understanding of critical issues related to climate 
finance. It is also developing new models of financing jointly with 
industry and introducing those through commercial demonstration 
projects. More details on www.cetfi.org 

CETFI is managed by Bharat Technology and Impact Accelerator 
(Bharatia) 
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Register for the Forum

Venue: Epicenter
Edvard Storms gate 2, 0166 Oslo

To register your interest in the forum, 
please submit your request
using this link

Or Contact:
Ms. Rashmi Panthri: 
rashmi.panthri@bharatia.org  | 
+91 96543 29857

http://www.bharatia.org/
http://www.cetfi.org/
http://www.bharatia.org/
https://www.cetfi.org/post/india-international-cetfi-forum
https://zfrmz.in/s2gQjJWTrzcFmdEhcs60
mailto:rashmi.panthri@bharatia.org
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