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Letter from the chair 
 

 

As you will see in this report, due to your support, 2014 was a successful year  for the 

Norway Indian Chamber of Commerce and Industry. 

2014 was the start of our journey to reposition, modernise and reinvent the Chamber. We 

have welcomed on board large companies such as Kongsberg gruppen, L&T Infotech and 

Schjødt. The Indian Ambassador to Norway was invited to join the board as honorary board 

member. We also launched a new website. The membership base doubled and NICCI was 

featured in various leading newspapers as well as on the Norwegian Broadcasting 

Corporation. 

2015 will be the year where we professionalize the organisation. We will align it even more 

closely with the wishes and needs of our members. 

Today, the Chamber’s primary aim remains to boost lndo-Norwegian business. NICCI will 

continue to be a source of positive change and influence. We aim to be the premier resource 

for both Indian and Norwegian businesses by creating networking opportunities where 

organisations can share experiences of working across borders. 

The requirement for a strong Chamber of Commerce and Industry has never been greater 

than it is today. With the launch of ‘Make in India’, as well as the recent Indian State visit 

there is no better time to empower the next wave of economic cooperation between India 

and Norway. We are graced with good dialogue with the Ministries and the research council. 

I will endeavour to reinforce the influence of the chamber by advocating, on the members 

behalf, issues that are relevant for Norwegian and Indian businesses. I encourage you to 

continue to give us feedback to help us define the activities of the chamber. 

On behalf of the Board, I thank you for your support this past year. I look forward to 

working with you in 2015, as we will continue our efforts to boost trade and investment 

between Norway and India. 

 

Rina Sunder (Sign) 

 

Chairperson of Norway India Chamber of Commerce and Industry 

  

 

 



  

 Activity summary 2014 

 

Our March member meeting was organized in cooperation with the Indian Embassy. The 

Speaker was H.E. Ambassador Tyagi. 

  

In April NICCI organized a B2B-event in cooperation with CII and NHO. The focus was 

on large Indian enterprises looking at investments in Norway.  

  

At the NICCI Annual General Meeting held in June, several new board members were 

added. The event also included a “Renewable energy in India” seminar with the speakers 

Vandana Gombar, Editor - Policy at Bloomberg New Energy & Finance, and Signe 

Gilen, Counsellor and Head of Cooperation at the Royal Norwegian Embassy in New 

Delhi. 

  

In August our members was for the second consecutive year invited for breakfast with the 

Norwegian Ambassador to India Mr. Eivind S. Homme and Director of Innovation 

Norway in India Mr. Helge Tryti. Hot insight on “how to ride the Modi wave” was 

served. 

  

The Royal Norwegian Embassy in Delhi selected our Chairperson Rina Sunder as 

“Writer of the Month” for September. 

  

On 24th September, the board and some of our partner members met the newly appointed 

Indian Ambassador to Norway H.E NAK Browne to get an exclusive pre-orientation one 

day ahead of the launch of the ambitious “Make in India” campaign. 

  

In October the President of India Mr. Pranab Mukherjee visited Oslo on the first ever 

Indian state visit to Norway. It was a proud moment when the President Mr. Pranab 

Mukherjee congratulated NICCI for our efforts to boost bilateral trade and investments 

between Norway and India, at the high-level business seminar at NHO. NICCI also 

participated in the Innovation Norway seminar for the large group of business delegates 

following the president. 

 

NICCI also co-organized a meeting in October were IL&FS invited Norwegian 

technology providers to partner for upcoming project opportunities in India.  

 

We participated in a dialogue meeting in November where the Minister of Trade and 

Industry, Monica Mæland, informed and asked for input on the still ongoing EFTA-India 

Trade agreement negotiations. 

 

In our December member meeting and EGM, State Secretary, Ministry of Trade and 

Industry Dilek Ayhan and India’s Ambassador to Norway H.E. Ambassador NAK 

Browne, gave the NICCI members their valuable inputs on Norway-India business. This 

was followed by a dinner for NICCI partner members. 

 

2014 was the year to take a firm grip in the digital arena -by launching a new website and 

establishing our presence on both Twitter, Facebook and LinkedIn. Our strategy is to 

provide relevant quality content for our members. The visit to our website has increased 

month by month. 
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Mission of NICCI 
 

Norway India Chamber of Commerce and Industry is dedicated to creating stronger 

Indo-Norwegian business relationships. Familiarity breeds confidence. Through India 

awareness events, NICCI offers its members important tools to identify business 

opportunities and succeed in bilateral dealings such as: 
 

•   Networking opportunities 

•   Sharing experiences in doing business with India 

•   Information services 
 

Board 

In 2014 the Board has held 11 board meetings. 

 

  
Rina Sunder 
Chairperson  & CEO of the Board                                                                        

 
 

 

 

 

 

Lars Granbakken 

Board member, Kongsberg Maritime 

 

 

 

Trond Skundberg 

Board member, Skundberg Unlimited 

 
 

 

 

 

 

Per Reinboth 

Board member, Reinboth International 
 
 

 

 

 

Torkel Thorsen 

Board member, NHO 
 

 

 

 

 

 

 



Martin jetlund 

Board member, Schjødt 
 

 

 

 

 

 

 

Sarbajit Deb 

Board member, Larsen & Toubro Infotech Norway 

 

 

 

 

 

NAK Browne 

Honorary board member, Ambassador of India to Norway 

 

 

 

 

 

Prabin Chandran 

Intern - adminstration 

 

 

 

 

 

 
Administration 
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The daily administration of NICCI, including partner liaison, member recruitment, 

managing member events and communication has been taken care of by the newly 

appointed CEO of NICCI Ms. Rina Sunder. She has the main responsibility for 

promoting the NICCI organization, being main contact person for members and 

organizational development. 

 

Members 
NICCI had a total of 40 members at the end of 2014. This comprises of 15 partner 

members, 18 business members, and 7 individual members. 
                                         

MEMBER ACTIVITIES 2014 
 

3
rd 

March 2014 

Members meeting 

in cooperation with The Indian Embassy in Norway 

11th 
June 2014 

Seminar on renewable energy in India and Annual General Assembly 

in cooperation with DNB 

28th 
August 2014 

Norway India partnership: How to ride the Modi wave  

               in cooperation with CONAX AS  

4th 
December 2014 

Member meeting & EGM  

in cooperation with Advokatfirmaet Schjødt AS 

 

ACTIVITIES WITH STAKEHOLDERS 2014 
 

22
nd 

April 2014 

B2B Seminar and networking event 

in cooperation with Confederation of Indian Industry (CII) and NHO. 

13th 
October 2014 

Honorable Indian president, Mr. Pranab Mukherjee’s visit to Norway 

Seminar on doing business in Norway 

in cooperation with DNB,INTSOK and Innovation Norge 

14th 
October 2014 

Norway India business conference Arranged by NHO  

in cooperation with CII, FICCI and Assocham and NICCI 

Sectorial programmes 

 On Seafood  

 On Oil,Gas & Maritime  

 On Renewable Energy  

 On Manufacturing, trade and services  

 On ICT & Healthcare 

 

 

16th October 2014 



IL&FS Indo-Nordic sustainable innovation technology platform  

in cooperation with IL&FS  

 

MEMBER ACTIVITIES 2015 
 

26th 
February 2015 

Dialogue meeting on Norway Asia Business Summit  

in cooperation with NHO 

16th 
March 2015 

Global mobility forum seminar  

in cooperation with Oslo Chamber of Commerce 

16 th 
March 2015 

Holi celebration and party, 

hosted by NICCI Chairperson, Rina Sunder  

14th - 16th April2015 

Innovation study trip to India 

in cooperation with Innovation forum Norway 

10
th 

June2015 

ICT in health: Exploring the Norway India synergies   

in cooperation with IKT Norge and The Research Council of Norway 

 

ACTIVITIES WHERE NICCI PARTICIPATED 2015 
 

16
th

- 18th April2015 

Norway Asia Business summit 

•    http://norway-asia.com/ 

27th April2015 

NASSCOM delegation seminar 

in cooperation with NASSCOM 

http://norway-asia.com/
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PARTNERS 
 
Team Norway                                      

 

 

NICCI is part of Team Norway, a partnership between Innovation Norway, The Norwegian Embassy 

and Norwegian Business Association in India (NBAI) formed to pursue our common objectives and to 

coordinate and cooperate on Norway-India related activities. 

Norwegian Business Association in India - NBAI                    

 

NICCI and NBAI exchange news and information on events and open invitations to respective member 

activities. NICCI participated on NBAIs first annual general meeting on May 22
nd 

in India. 
 

 

Federation of Indian Industries 
 
 
NICCI was part of the Norwegian delegation at FICCIs first Central 

European Business Forum in New Delhi March 2014 together with the Federation of Norwegian 

Enterprises (NHO), Innovation Norway, the Norwegian Embassy in India, and Norwegian Business 

Association India (NBAI). 
 
 
Confederation of Indian Industries – CII 

 
 

 
NICCI and the Confederation of Norwegian Enterprise (NHO) 

organized a B2B meeting with a high level delegation of key Indian 

businesses on April 22
nd

. The delegation was organized by the Industry (CII) and includes companies 

like ICS, Larsen & Toubro, Tata Consulting Engineers and Virgo. ICT, finance, energy, property, 

engineering and health are among the sectors represented in CII. 

 

 

 

 

NICCI Accountant 
 

Stine Snellingen 

Harestua Senter, 2743 Harestua                                                    

 
Tlf 61 31 99 30
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NICCI in the news in 2014 
 

Nettverking med indiske tigre! Ledernytt, 10
th 

April 2014 

 

India er på fremmarsj. Dagbladet, 15th August, 2014 

 

India planlegger norsk offensiv med oppkjøp av IT-selskaper. Teknisk ukeblad, 16
th

 

April 2014 

 

Indiske bedrifter trenger eksperter på Norge. Teknisk ukeblad, April, 2014  

 

Kongresspartiet er svekket – Gandhi-dynastiet består, NRK.no, May 3rd 2014 

 

Omstridt favoritt i India. VG, 06
th   

May 2014  

 

Britene boikottet Modi i 10 år: Nå gratulerer verdens ledere Modi med seieren NRK.no, 16th May 2014 

 

An interview on the Presidential state visit on NRK TV, October 14th, 2014 

 

An interview on the Nobel Peace Prize, NRK TV, December 14th,  2014 

 
 

 

 

SOCIAL MEDIA 
 

 

@norwayindia                   www.facebook.com/NorwayIndia 
 

https://www.linkedin.com/company/norway-india-chamber-of-commerce-and-industry 

 

 

 

Keep updated on NICCI news, activities and events  at  

 

http://www.nicci.no/ 
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Financial Report 
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Til BDO AS ved Kristen Elstad 
 

 
Uttalelse fra ledelsen 

Dette brevet sendes i forbindelse med deres revisjon av regnskapet for Norway India Chamber 

of Commerce and Industry for året som ble avsluttet den 31. desember 2014, med det formål å 

kunne konkludere om hvorvidt regnskapet i det alt vesentlige gir et rettvisende bilde i samsvar 

med regnskapslovens regler og god regnskapsskikk. 

Vi bekrefter, etter beste evne og overbevisning at: 

1)   Vi har oppfylt vårt ansvar vedrørende utarbeidelsen av regnskapet som fastsatt i vilkårene 

for revisjonsoppdraget datert 8.11.2012, og regnskapet gir et rettvisende bilde i samsvar med 

regnskapslovens regler og god regnskapsskikk inkludert fremleggelse av all relevant 

informasjon. 

2)   Det har ikke forekommet noen uregelmessigheter hvor ledelsen eller ansatte med 

betydningsfull rolle i regnskaps- og intern kontroll- systemene er involvert, eller andre 

uregelmessigheter som kunne ha hatt vesentlig betydning for årsregnskapet. 

3)   Vi har gitt fullstendige opplysninger om selskapets nærstående parter. 

4)   Vi har fulgt lover, forskrifter og offentlige reguleringer som kan medføre økonomisk eller 

strafferettslig ansvar for selskapet. Det er gitt opplysninger om mulige lovbrudd vi er kjent med 

og alle faktiske og mulige konsekvenser av disse. 

5)   Vi erkjenner vårt ansvar for implementering og opprettholdelse av intern kontroll som skal 

forebygge og avdekke misligheter og feil. Vi har gitt dere informasjon om eventuelle mangler i 

intern kontrollen som ledelsen kjenner til. Vi kjenner ikke til at det foreligger vesentlige mangler 

eller feilinformasjon. Vi har gitt dere alle opplysninger om eventuelle påstander om misligheter 

eller mistanke om misligheter som kan ha påvirket selskapets regnskap og som er kommunisert 

av ansatte, tidligere ansatte, analytikere, tilsynsmyndigheter eller andre. Vi har gitt dere alle 

opplysninger om eventuelle misligheter eller mistanker om misligheter som vi er kjent med og 

som kan ha påvirket selskapet, og som involverer ledelsen, ansatte som har en betydningsfull 

rolle i intern kontroll, eller andre hvor misligheten kunne hatt en vesentlig virkning på 

regnskapet. 

6)   Vi har gitt dere tilgang til alle opplysninger som er relevante for utarbeidelsen av 

regnskapet, som regnskapsregistreringer, dokumentasjon, styrereferater, 

generalforsamlingsprotokoll mv. 

7)   Vi har gitt dere opplysninger om alle kjente tilfeller av manglende overholdelse eller 

mistanke om manglende overholdelse av lover og forskrifter som kan ha betydning for 

utarbeidelsen av regnskapet. 

8)   Følgende er tilstrekkelig hensyntatt og opplyst om i årsregnskapet: 

a)   Identiteten til samt mellomværende og transaksjoner med nærstående parter; 

b)   Tap som følge av kjøps - og salgsavtaler; 

c)   Avtaler og muligheter til tilbakekjøp av eiendeler som er solgt; 

d)   Eiendeler som er pantsatt eller på annen måte stilt som sikkerhet. 

9)   Viktige forutsetninger som er brukt av oss ved utarbeidelsen av regnskapsestimater, 

herunder regnskapsestimater målt til virkelig verdi, er rimelige. 

10) Vi har ingen planer eller intensjoner som vil påvirke bokførte verdier og klassifiseringen av 
eiendeler eller gjeld i årsregnskapet. 

11) Selskapet har eiendomsretten til alle eiendeler som er oppført i balansen. Det er ikke knyttet 

noen heftelser eller pantsettelser, herunder eiendomsforbehold, til disse eiendeler ut over det som 

fremgår av årsregnskapet.



12) Det foreligger ikke forpliktelser, både faktiske og mulige, som ikke er bokført eller opplyst om i 

note. 

13) Alle hendelser etter balansedagen som medfører korrigering eller omtale, er korrigert eller 
omtalt. 

14) Selskapet er ikke involvert i eller må påregne og bli involvert som part i rettstvister av 
økonomisk betydning som ikke fremgår av årsregnskapet. 

15) Alle transaksjoner er registrert i regnskapsposter og reflektert i regnskapet. Årsregnskapet 

inneholder ikke vesentlig feil. Dette inkluderer at det ikke mangler opplysninger av betydning. 

16) Det ikke er gitt lån eller sikkerhetsstillelse mv etter årsskiftet som gjør at disponering og utdeling 

på grunnlag av regnskapet ved årsslutt blir ulovlig iht. aksjeloven § 8-1. 

17) Vi er ansvarlige for og har oppfylt vår plikt til å sørge for ordentlig og oversiktlig registrering og 

dokumentasjon av selskapets regnskapsopplysninger i samsvar med lov og god bokføringsskikk i 

Norge. 

18) Vi har gitt dere: 

a)   tilleggsopplysninger som revisor har bedt om fra oss for revisjonsformål, og 

b)   ubegrenset tilgang til personer i selskapet som det etter revisors vurdering er nødvendig å 
innhente revisjonsbevis fra. 
 
 
 
 
Norway India Chamber of Commerce and Industry 
 
 
 
 
Oslo, 25. mars 2015 
 
 
 

 
 

Rina Sunder Sand      

Styreleder 

 

 

  



 
 

2
0
 

                                                                                                    

                                                                                                                  Annual Report 2014 

 



 2
1 

 



 

New Member Fees for 2015 

 

Category Price Membership benefits 

Partners NOK 15,000 Exposure on the web, unlimited persons to 

attend events, invitation to particular events/co-

operation 

Business members NOK 6,000 No exposure, maximum 2 persons to attend 

events 

Associations and authorities NOK 6,000 No exposure , maximum 2 persons  to attend 

events 

Individual members NOK 2,000 No exposure. 1 person to attend 

Honorary members Exempted No exposure. 1 person to attend 

 

 

Existing members fee for 2015 

 

Category Price Membership benefits 

Partners NOK 12,500  

 

Exposure on the web, unlimited persons to 

attend events, invitation to particular events/co-

operation 

Business members NOK 4,500 No exposure , maximum 2 persons  to attend 

events 

Associations and authorities NOK 4,500 No exposure , maximum 2 persons  to attend 

events 

Individual members NOK 1,500 No exposure. 1 person to attend 

Honorary members Exempted No exposure. 1 person to attend 

 

 

Plans for 2015 

 

The Board of Directors will continue the work in accordance with NICCI’s purpose and objectives 

as stated in the Articles of Association. An important goal for 2015 will be to continuously grow 

the membership base and expand the services offered to members. The Chamber will continuously 

strive to improve the quality of the members meetings by addressing topics that are interesting and 

useful to the members and by assuring the quality of speakers at the meetings. We will also 

continue the cooperation with the other institutions and co-organize both business related and other 

social events. 
 

 

 


